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7KH� PLQXWHV� RI�:HVWOHWRQ� 3DULVK�&RXQFLO�DW� WKH�PHHWLQJ�KHOG�DW�����SP�RQ�0RQGD\���WK

-XQH������LQ�:HVWOHWRQ�9LOODJH�+DOO�
,DQ +DLQHV�

&OHUN�RI�WKH�&RXQFLO
7KHUH�ZHUH�3UHVHQW
&OOU� ,DQ� -RKQVRQ� �&KDLU��� &OOU� $UOHWWH� 6PLWK� �9LFH� &KDLU��� &OOU� ,DQ� $OH[DQGHU�� &OOU� -XOLDQ�
$OH[DQGHU��&OOU�&KULV�)UHHPDQ��&OOU�3DXO�+ROPHV��&OOU�5R\�-RQHV��&OOU�$QGUHZ�3DLJH�
&OOU�1LFN�6KHDUPH��&OOU�5R\�6ZLQGHOO

,Q�$WWHQGDQFH
,DQ�+DLQHV��&OHUN�

35(�$*(1'$�0$77(56�

&RQWULEXWLRQV�IURP�PHPEHUV�RI�WKH�SXEOLF�
7KHUH�ZHUH���PHPEHUV�RI�WKH�SXEOLF�SUHVHQW�

$� PHPEHU� RI� WKH� SXEOLF� ZDV� LQYLWHG� WR� VSHDN� LQ� UHODWLRQ� WR� WKH� :HVWOHWRQ� 9LOODJH� +DOO�
SODQQLQJ�DSSOLFDWLRQ��PLQXWH��������DQG�JDYH�SDUWLFXODU�VXSSRUW�IRU�WKH�SURYLVLRQ�RI�WKH�QHZ�
NLWFKHQ�JLYHQ�WKDW�WKH�H[LVWLQJ�IDFLOLWLHV�ZHUH�GHHPHG�WR�EH�QRW�ILW�IRU�SXUSRVH��

$*(1'$�

��������,QWURGXFWRU\�UHPDUNV�DQG�DSRORJLHV�IRU�DEVHQFH ��

$SRORJLHV� � &OOU $QWKRQ\�&ORXJK�	�&OOU�5LFKDUG�6PLWK��6&&���

��������'HFODUDWLRQ�RI�LQWHUHVWV

&RXQFLO�PHPEHUV�WR�GHFODUH�SRVVLEOH�LQWHUHVWV�WKH\�PD\�KDYH�LQ�DQ\�LWHPV�RQ�WKH�DJHQGD��
HLWKHU�SHFXQLDU\�RU�QRQ�SHFXQLDU\�DQG�WR�FRQVLGHU�UHTXHVWV�RI�GLVSHQVDWLRQ�

&OOU� 1LFN� 6KHDUPH� DGYLVHG� WKDW� KH� ZDV� UHFHLYLQJ� FKHTXHV� IURP� WKH� 3DULVK� &RXQFLO� IRU�
XQGHUWDNLQJ�YDULRXV�ZRUNV�± VHH�PLQXWH�������

&OOU�5R\�6ZLQGHOO�DGYLVHG�WKDW�KH�ZDV�UHFHLYLQJ�FKHTXHV�IURP�WKH�3DULVK�&RXQFLO�IRU�YDULRXV�
H[SHQGLWXUH�SXUFKDVHV�� VHH�PLQXWH��������

&OOU�$OH[�$OH[DQGHU�GHFODUHG�DQ� LQWHUHVW� LQ�WKH�:HVWOHWRQ�9LOODJH�+DOO�SODQQLQJ�DSSOLFDWLRQ�±
VHH�PLQXWH�������

��������3UH�$JHQGD�5HSRUW�IURP�6&&�&RXQFLOORU�
&OOU�6PLWK�ZDV�QRW�LQ�DWWHQGDQFH�DQG�QR�UHSRUW�ZDV�IRUWKFRPLQJ�

�������3UH�0HHWLQJ�5HSRUW�IURPIURP�6&'&�&RXQFLOORU�
&OOU� &DWFKSROH� ZDV� QRW� LQ� DWWHQGDQFH� DQG� QR� UHSRUW� ZDV� IRUWKFRPLQJ�� +RZHYHU�� ODWHVW�
PRQWKO\�XSGDWH�UHSRUW�QHZVOHWWHU�IURP�6&'&�KDG�EHHQ�FLUFXODWHG��

�������0LQXWHV�RI�3UHYLRXV�0HHWLQJ�± ���0D\�����
,W�ZDV�DJUHHG�WKDW�WKH�PLQXWHV�RI�WKH�PHHWLQJ�KHOG�RQ���VW 0D\������EH�DFFHSWHG�DV�D�WUXH
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UHFRUG��

�������0DWWHUV�$ULVLQJ�IURP�WKH�0LQXWHV����0D\�������

1R�PDWWHUV�DULVLQJ��

�������$XGLW���������	�$QQXDO�*RYHUQDQFH�	�$FFRXQWDELOLW\�5HWXUQ�

$� UHSRUW� RQ� WKH� �������� ,QWHUQDO�$XGLW� KDG� EHHQ� VXEPLWWHG� IURP� -RKQ� %HEELQJWRQ� ZKLFK�
VKRZHG�JHQHUDO�FRPSOLDQFH�WKURXJKRXW�DQG�WKHUH�ZHUH�QR�VLJQLILFDQW LVVXHV�WR�KLJKOLJKW��

7KH�&OHUN�FRPPHQWHG�WKDW�WKH�&RXQFLO
V�$VVHW�	�,QVXUDQFH�5HJLVWHU�ZDV�LQ�WKH�SURFHVV�RI�
EHLQJ�XSGDWHG�DQG� LW�ZDV� WKH� LQWHQWLRQ WR�VXEPLW�GHWDLOV� WR� WKH�-XO\�PHHWLQJ���6LPLODUO\��DQ�
DQQXDO� UHYLHZ�XSGDWH� ZLOO� DOVR� EH� XQGHUWDNHQ� FRYHULQJ� WKH� &RXQFLO
V� )LQDQFLDO� 5LVN�
$VVHVVPHQWV�DQG�WKLV�GRFXPHQW�ZLOO�EH�SUHVHQWHG�WR�WKH�QH[W�PHHWLQJ�IRU�FRQVLGHUDWLRQ��

0HPEHUV� ZHUH� UHPLQGHG� WKDW�� ZKHUHYHU�SRVVLEOH�� WKH\�VKRXOG� WU\� WR�HQVXUH� WKDW� LQYRLFHV�
DQG�RU�UHFHLSWV�IRU�ZRUN�VHUYLFHV�HWF�DUH�PDGH�RXW�WR�
:HVWOHWRQ�3DULVK�&RXQFLO
�UDWKHU�WKDQ�
WR� LQGLYLGXDOV�VR� WKDW� WKH�9$7�HOHPHQW�FDQ�EH� UHFODLPHG�± WKLV�EHLQJ�SDUWLFXODUO\�LPSRUWDQW�
IRU�PRUH�H[SHQVLYH�LWHPV�ZKHUH�VLJQLILFDQW�VXPV�DUH�LQYROYHG��

7KH� PHHWLQJ� DOVR� QRWHG� WKH� $XGLWRUV� FRPPHQWV� LQ� UHODWLRQ� WR� WKH� 53$� *UDQW� IRU� WKH�
&RPPRQ�DQG�\HDU�RQ�\HDU�VSHQG��7KH�3DULVK�&RXQFLO�ZHUH�VDWLVILHG�LQ�WKLV�UHVSHFW�WKDW�WKH�
EXLOW�LQ�UROOLQJ�PDLQWHQDQFH�SURJUDPPH�DOORZHG�IRU�VXIILFLHQW�IOH[LELOLW\�

2Q�EHKDOI�RI�WKH�&RXQFLO��WKH�&KDLU�WKDQNHG�-RKQ�%HEELQJWRQ�YHU\�PXFK�IRU�DOO�KLV�WLPH�DQG�
KDUG�ZRUN�LQ�IRUPXODWLQJ�WKH�UHSRUW�DQG�UHFRPPHQGDWLRQV�� ZKLFK�LW�LV�DSSUHFLDWHG�LV�FDUULHG�
RXW�RQ�D�YROXQWDU\�EDVLV�

,W ZDV�DJUHHG��

����7KDW�WKH���������$XGLW�VKRXOG�DFFRUGLQJO\�EH�UHFHLYHG�DQG�QRWHG�DQG
���� 7KDW� WKH� $QQXDO� *RYHUQDQFH� 	� $FFRXQWDELOLW\� 5HWXUQ� IRU� �������� EH� VLJQHG� RII� DQG�
VXEPLWWHG�WR�3.)�/LWWOHMRKQ��

�������&RXQFLO�)LQDQFHV�DQG�$FFRXQWV�

�D��,QFRPH�
,QFRPH�WR�GDWH�ZDV�DFNQRZOHGJHG�DQG�DSSURYHG�

�E� ([SHQGLWXUH
([SHQGLWXUHV�WR�GDWH�ZHUH�DFNQRZOHGJHG�DQG�DSSURYHG�

�F��,QYRLFHV�DQG�3D\PHQWV
7KH�IROORZLQJ�LQYRLFHV�DQG�GRQDWLRQV�ZHUH�DJUHHG IRU�SD\PHQW��

)URP ,WHP $PRXQW
5R\�6ZLQGHOO� 3D\PHQW�PDGH�IRU�&RPPXQLW\�)LHOG�FXW�������

PLQRU�UHSDLU�WR�SOD\�HTXLSPHQW��������
������

,DQ�+DLQHV &OHUNV�H[SHQVHV����������	�VDODU\����������
-XQH

�������
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:HVWOHWRQ�9LOODJH�
+DOO

$UFKLYH�$FFRXQW

$QQXDO�PDQDJHPHQW�IHH�IRU�DUFKLYHV �������

:HVWOHWRQ�9LOODJH�
+DOO

+LUH�RI�9LOODJH�+DOO ������

6XIIRON�&& &RS\�RI�UHJLVWUDWLRQ�GRFXPHQWV�IURP�&RXQW\�
UHFRUGV�RIILFH�� 9LOODJH�*UHHQ�ERXQGDU\

�����

6DP�)HOWRQ &RPPXQLW\�)LHOG�± VXSSO\�RI�RDN�EHDP ������
-LP
V�0RZLQJ )HHG�	�:HHG�&RPPXQLW\�)LHOG�3OD\JURXQG �������

3OD\GDOH�
3OD\JURXQGV�/WG

&RPPXQLW\�)LHOG�3OD\�(TXLSPHQW
$HULDO�5XQZD\�EXIIHU�VSULQJ

������


-LP
V�0RZLQJ &XW�EDFN�RI�JURZWK�LQ�5HFNIRUG�5G�OD\�E\ ������


)RRWQRWH��ILJXUH�DPHQGHG�IURP��������WR������� WR�UHIOHFW�DGGLWLRQDO������ SRVWDJH�FKDUJH

������3ODQQLQJ�$SSOLFDWLRQV

)URP ,WHP 'HWDLOV
:HVWOHWRQ� 9LOODJH� +DOO�
7UXVWHHV

'&���������)8/ :HVWOHWRQ�9LOODJH�+DOO�� FRQVWUXFWLRQ�
RI�QHZ�HQWUDQFH�IR\HU�H[WHQVLRQ�DQG�
QHZ� PHHWLQJ� URRP� WR� UHDU� �� RWKHU�
LQWHUQDO� DOWHUDWLRQV� DQG� DVVRFLDWHG�
H[WHUQDO�ZRUNV�

$JUHHG���1R�REMHFWLRQV ���YRWLQJ�IRU�����DEVWHQWLRQV�

:LWK� UHIHUHQFH� WR� WKLV� DSSOLFDWLRQ� VXEPLWWHG� E\� WKH�:HVWOHWRQ� 9LOODJH�+DOO�7UXVWHHV� � WKH�
3DULVK�&RXQFLO��DV�VWDWHG��KDV�QR�REMHFWLRQ�LQ�SULQFLSOH�DQG�ZRXOG�ZLVK�WR�FRQILUP�RQ�UHFRUG�
WKDW� LW� KDV� VXSSRUWHG� WKH� VFKHPH�SURSRVDOV� VLQFH� WKH� RXWVHW� ZKHQ� IXOO� FRQVXOWDWLRQ�ZDV�
FDUULHG� RXW� ZLWKLQ� WKH� ORFDO� FRPPXQLW\�� +RZHYHU�� LW� ZDV� QRWHG� WKDW� WKH� RZQHUV� RI� WKH�
DGMRLQLQJ� SURSHUW\� KDYH� VXEPLWWHG� FRQFHUQV� LQ� D� OHWWHU� RI� REMHFWLRQ� WR� 6&'&� DQG� WR� ,DQ�
-RKQVRQ� DV� &KDLU� RI� WKH� 3DULVK�&RXQFLO�� VR�� LQ�YLHZ�RI� WKLV��ZH�ZRXOG�DQWLFLSDWH� WKDW� WKH�
DSSOLFDWLRQ� VKRXOG� EH� UHIHUUHG� IRU� GHWHUPLQDWLRQ� WR� WKH IXOO� PHHWLQJ RI� WKH� 3ODQQLQJ�
&RPPLWWHH�� ,Q� WXUQ��RXU�XQGHUVWDQGLQJ�RI� WKH�VLWXDWLRQ� LV� WKDW� WKH�9LOODJH +DOO�$UFKLWHFW��RQ�
EHKDOI�RI� WKH�9LOODJH�+DOO�7UXVWHHV��ZLOO�EH�UHVSRQGLQJ�WR�WKH�REVHUYDWLRQV�ZKLFK�KDYH�EHHQ�
PDGH��

)URP ,WHP 'HWDLOV
0LQVPHUH�1DWXUH�5HVHUYH '&���������)8/ %UHHGLQJ� VLWH� WR� EH� HVWDEOLVKHG� IRU�

1DWWHUMDFN�WRDGV��
$JUHHG���1R�REMHFWLRQV �XQDQLPRXV�

)URP ,WHP 'HWDLOV
0U�0�'XNHV '&���������)8/ 5HGXFWLRQ� DQG� SUXQLQJ� RI� [�� RDN�

WUHHV�
$JUHHG���'HWDLOV�WR�EH�IRUZDUGHG�WR�$QWKRQ\�&ORXJK��7UHH�:DUGHQ��IRU�FRPPHQW�V�

:HVWOHWRQ�+RXVH�± D�EULHI�XSGDWH�ZDV�JLYHQ�E\�&OOU�5R\�6ZLQGHOO�LQ�UHVSHFW�RI�WKH�ODWHVW�
SRVLWLRQ�RQ�WKLV�DSSOLFDWLRQ��PLQXWH�������RI�WKH�ODVW�PHHWLQJ�DOVR�UHIHUV���

������6XIIRON�&RDVWDO�/RFDO�3ODQ

,Q�$XJXVW�������WKH�'LVWULFW�&RXQFLO�SXEOLVKHG�D�/RFDO�3ODQ�,VVXHV�DQG�2SWLRQV�FRQVXOWDWLRQ�
DQG�LW�ZDV�UHSRUWHG�WKDW�7RZQ�3DULVK�&RXQFLOV�ZHUH�QRZ�EHLQJ�LQYLWHG� WR�D�EULHILQJ�VHVVLRQ�
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DW� WKH� 6&'&� RIILFHV� LQ� 0HOWRQ� RQ� �������� �������������� WR� RXWOLQH� WKH� QH[W� VWDJH� RI� WKH�
SURFHVV� DQG� WR� OHDUQ� PRUH� DERXW� WKH�ZRUN� WKDW�KDV�JRQH� LQWR� WKH�SURGXFWLRQ�RI� WKH�)LUVW�
'UDIW�3ODQ�

7KH� 'LVWULFW� &RXQFLO� ZLOO� EH� XQGHUWDNLQJ� D� SHULRG� RI�SXEOLF�FRQVXOWDWLRQ�RQ� WKH�)LUVW�'UDIW�
3ODQ� IURP����-XO\� WR����6HSWHPEHU������ DQG�D�VHULHV�RI� ORFDO�GURS� LQ�YHQXHV�KDYH�EHHQ�
DUUDQJHG��$V�ZHOO�DV�WKLV��WKH�3ODQQLQJ�3ROLF\�7HDP�ZLOO�DOVR�EH�RUJDQLVLQJ���KRXU�VHVV LRQV�
IRU� LQGLYLGXDO� 7RZQ�3DULVK� &RXQFLOV� ��� UHSUHVHQWDWLYHV�PD[LPXP�� WR�PHHW�ZLWK�RIILFHUV� WR�
GLVFXVV� LVVXHV� UDLVHG� LQ� WKH�FRQVXOWDWLRQ�GRFXPHQW� 7KHVH�GURS� LQ�VHVVLRQV�DUH�RSHQ� WR�
DQ\ERG\�ZKR�ZLVKHV�WR�ILQG�RXW�PRUH�DERXW�WKH�FRQVXOWDWLRQ��

������&RPPXQLW\� )LHOG�

&OOU�6ZLQGHOO�JDYH�DQ�XSGDWH�RQ�D�QXPEHU�RI�SODQQHG�ZRUNV�ZKLFK�LW�ZDV�KRSHG�FRXOG�EH�
FRPSOHWHG� EHIRUH� WKH� VWDUW� RI� WKH� VFKRRO� VXPPHU�KROLGD\V�� ,W�ZDV� DJUHHG D�QHZ�1RWLFH�
%RDUG�VKRXOG�QRZ�EH�SXUFKDVHG��HVWLPDWHG�QHW�FRVW�����������

7KH�&RPPXQLW\�3D\EDFN�7HDP�ZRXOG�EH�XQGHUWDNLQJ�RQ�VLWH�ZRUN�RQ����	����-XO\��7KH\�
ZLOO�DOVR�EH�FDUU\LQJ�RXW�SDWKZD\�FOHDUDQFH�ZRUN�LQ�WKH�YLFLQLW\�RI�WKH�YLOODJH�JUHHQ�

������&RPPRQ

&OOU�-RQHV�JDYH�IHHGEDFN�IURP�WKH�PHHWLQJ�RI�WKH�&RPPRQ�$GYLVRU\�*URXS�RQ�����������

%ODFN�6ORXJK�VWHSV�± IXUWKHU�WR�PLQXWH��������LW�ZDV�DJUHHG�WR�SURFHHG�ZLWK�WKH�SXUFKDVH�RI�
[��SODVWLF�ZRRG�HIIHFW�KDQGUDLOV�	�SRVWV�DW�D� WRWDO� FRVW�RI������������7KLV�ZLOO�DOORZ� IRU�D�
VHFRQG�VXSSRUW� WR�EH� LQVWDOOHG�LPPHGLDWHO\�DQG�DOVR�SURYLGH�EDFN�XS IRU�ZKHQ�WKH�H[LVWLQJ�
ZRRGHQ� UDLOV�HYHQWXDOO\� UHTXLUH� UHSODFHPHQW�� >$FWXDO� LQVWDOODWLRQ�ZRUN� WR�EH�XQGHUWDNHQ�E\�
&OOUV�-��$OH[DQGHU�DQG�&��)UHHPDQ�ZLOO�HQWDLO�DGGLWLRQDO�FRVW�V@����

7RROV�± LW�ZDV�DJUHHG� WKDW�QHZ�HTXLSPHQW� �LQ� WKH�IRUP�RI�VF\WKHV�DQG�VLFNOHV��VKRXOG�EH�
SXUFKDVHG�JLYHQ�WKH�QXPEHU�RI�QHZ�YROXQWHHUV�FRPLQJ�IRUZDUG��0D[LPXP�UHODWHG�VSHQG�XS�
WR���������

'RJ�:DVWH�%LQV�± LW�LV�SURSRVHG�WKDW�DQ�DGGLWLRQDO�ELQ�EH�VLWHG�RQ�WKH�MXQFWLRQ�EHWZHHQ�WKH�
WUDFN�NQRZQ�DV�%ODFN�6ORXJK�DQG�0LOO�5RDG��&OHUN�WR�ILUVW�LQYHVWLJDWH�ZKHWKHU�563%�PD\�EH�
SUHSDUHG�WR�IXQG�FRQWULEXWH�JLYHQ�WKH�ORFDWLRQ�ERUGHUV�WKH�1DWXUH�5HVHUYH�DUHD�

1RWHG� WKDW� 6XIIRON� :LOGOLIH� 7UXVW� KDYH� DSSRLQWHG� 7UDFH\� +RXVHOH\� DV� QHZ� &RPPXQLW\�
:LOGOLIH�2IILFHU�WR�UHSODFH�6XVDQ�6WRQH��

������7UHH�:DUGHQ�5HSRUW�

1R�XSGDWH�

������6$/&

7KH�QRWHV�IURP�WKH�6$/&�6XIIRON�&RDVWDO�$UHD�PHHWLQJ�KHOG�RQ��������KDG�EHHQ�FLUFXODWHG�
IRU�LQIRUPDWLRQ�

������6L]HZHOO

/DWHVW�6L]HZHOO�&�XSGDWH�UHSRUW�DQG�7($*6�EXOOHWLQ�KDG�EHHQ�FLUFXODWHG�IRU�LQIRUPDWLRQ�
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������/RFDO�+RXVLQJ�1HHGV�

&OOU� ,�$OH[DQGHU� UHSRUWHG� EDFN� IROORZLQJ� D� PHHWLQJ� ZKLFK� KDG� WDNHQ�SODFH�RQ��������ZLWK�
+DVWRH� +RXVLQJ� DQG� &$6� WR� GLVFXVV� DUUDQJHPHQWV� IRU� FRQGXFWLQJ� D� QHZ� ORFDO�+RXVLQJ�
VXUYH\�DQG�WKH�WLPHWDEOH�LQYROYHG� IRU�FRPSOHWLRQ��

������9HKLFOH�$FWLYDWHG�6LJQ�

7KH� ODWHVW� DFWLYLW\� ILJXUHV� IRU� WKH� TXDUWHU� KDG� EHHQ�FLUFXODWHG�� 7KH�VSHHGLQJ�GDWD� UHVXOWV�
KDYH�DOVR�EHHQ�SDVVHG� WR� WKH�3ROLFH� LQ� WKH�KRSH� WKDW� WKH\�PD\�LQVWLJDWH�VSHHG�FKHFNV�LQ�
WKH�YLOODJH� WR�FRLQFLGH�ZLWK�SHDN�YHKLFOH�XVH�

7KH�&OHUN�DGYLVHG�WKDW�KH�KDG�DJDLQ�ZULWWHQ�WR�'HQLVH�0RUWLPHU�DW�6&&�+LJKZD\V�WR�VHH�LI�
WKHUH� ZDV� DQ\� PRYHPHQW� ZLWK� UHJDUG� WR� WKH� GUDJRQV� WHHWK� DQG� DGGLWLRQDO� ZKLWH� OLQLQJ�
PHDVXUHV�WR�GHWHU�VSHHGLQJ�GULYHUV��,I�QR�SURJUHVV�WKHQ�PDWWHU�WR�EH�WDNHQ�XS�ZLWK�&W\�&OOU�
5LFKDUG�6PLWK�

&OOU� -�$OH[DQGHU�H[SUHVVHG�FRQFHUQ�DW�WKH�VSHHG�RI�VRPH�ORFDO�WUDFWRU�GULYHUV�RSHUDWLQJ�LQ�
WKH�DUHD�DQG�DVVRFLDWHG�URDG�VDIHW\�LVVXHV��,W�ZDV�DJUHHG�WKDW�WKH�&OHUN�VKRXOG�VHQG�RXW�D�
VXLWDEOH�ZRUGHG�OHWWHU�WR�WKH�ODQGRZQHU�IDUPHU��

������1HZ�*HQHUDO�'DWD�3URWHFWLRQ�5HJXODWLRQV�

)XUWKHU� WR�PLQXWH��������WKH�&OHUN�UHSRUWHG�WKDW�KH�KDG�DWWHQGHG�D�IUHH�EULHILQJ�VHVVLRQ�RQ�
��������ZKLFK�KDG�EHHQ� UXQ�E\� WKH�+HDG�RI�$XGLW�DW�6&'&��5HDVVXUDQFHV�JLYHQ�RYHU�WKH�
PHDVXUHV�ZKLFK�WKH�3DULVK�&RXQFLO�KDYH�LQ�SODFH�WR�FRPSO\�ZLWK�WKH�QHZ�5HJXODWLRQV�

,W�ZDV�QRWHG�WKH�3DULVK�&RXQFLO�QRZ�KDYH�D�3ULYDF\�1RWLFH�SXEOLVKHG�RQ�WKH�ZHEVLWH��

$V� SUHYLRXVO\�DJUHHG� � WKH�&OHUN�DGYLVHG� WKDW�KH�ZRXOG�VKRUWO\�EH�SXUFKDVLQJ�D�VKUHGGHU�
DQG�D� ORFNDEOH�VWRUDJH�FDELQHW�IRU�ILOHV�LQ�RUGHU�IRU�WKH�3DULVK�&RXQFLO�WR�ERWK�GLVSRVH�DQG�
VWRUH�PDWHULDO�RQ�D�PRUH�VHFXUH�EDVLV���

������/RFDO�*RYHUQPHQW�%RXQGDU\�&RPPLVVLRQ�± 6&'&�	�:DYHQH\�'&�0HUJHU

7KH�&OHUN�DGYLVHG� WKDW�XQIRUWXQDWHO\�KH�KDG�EHHQ�XQDEOH� WR�DWWHQG�D�EULHILQJ�VHVVLRQ�KHOG�
RQ� WKH� SUHYLRXV� )ULGD\� EXW� KH� KDG� DVNHG� WR� EH� SURYLGHG�ZLWK�D�FRS\�RI� WKH�SUHVHQWDWLRQ�
VOLGHV�DQG�ZRXOG�FLUFXODWH�WKHVH�IRU�LQIRUPDWLRQ��

������&RUUHVSRQGHQFH

&RXQFLOORUV�ZHUH�DGYLVHG�RI�WKH�IROORZLQJ�
�D� 6&'&�4XDOLW\�RI�3ODFH�$ZDUGV������± QRPLQDWLRQV�LQYLWHG��
�E�� 6FRWWLVK� 3RZHU� 5HQHZDEOHV� ± QRWLILFDWLRQ� RQ� SKDVH���FRQVXOWDWLRQ�DQG�SXEOLF�
LQIRUPDWLRQ�GD\V��
�F��/HLVWRQ�&$%�± LQYLWH�WR�$*0�RQ���������
�G��6XIIRON�0LQHUDOV�	�:DVWH�3ODQ�± SURJUDPPH�RI�FRQVXOWDWLRQ���

2WKHU�XSGDWHV�DQG�ODWHVW�QHZVOHWWHUV�HWF�LQFOXGHG�LQ�WKH�-XQH�
5RXQG�5RELQ
��

������± 'DWH�RI�1H[W�0HHWLQJ�


